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Abstract :

Several factors linked to the exchange rate where sometimes affect and be
affected by other times, so the purpose of this study is to examine the relationship
between fluctuations in the exchange rates of the Chinese Yuan against the US
dollar and the change in the size and direction of intraregional trade through
monitoring the US trade deficit with China during interphase In particular under
international currency war through a policy of competitive devaluation between
China and the United States. Where traced the evolution of the changes in the
exchange rate of the yuan to the dollar, so follow the US balance of trade balance
interoperability with China during the period between 2000 to 2016, taking into
account the beginning of the war and any war international currencies in 2010, test
the impact and the nature of the relationship between the variables of the study and
through building a prototype for our adoption in appreciation.

It has been through the study that there is an intrinsic relationship between
the variables of the study, said that the change in the US balance of trade deficit
with China is linked to interoperability inevitably change on the level of the yuan's
exchange rate against the dollar, of course, under the international currency war
through the competitive reduction of the value of the yuan, which as long as
practiced by China to achieve global economic leadership and this is what we've
seen through its superiority and its success in bringing its currency to a basket
currency reserves of the universally adopted. In addition to other factors
originating in the pool back us consumer himself.

Keywords: trade balance, the exchange rate, the international currency war, the

Chinese yuan, the US dollar.
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(2016-2000)

Sl Sladl) fisal Nl Jila olgal) s L
(s llally ) (Gsinad) iyl s Jau 5ia)
83.833.0- 8.28 2000
83.096.1- 8.28 2001
103.064.9- 8.28 2002
124.068.2- 8.28 2003
162.254.3- 8.28 2004
202.278.1- 8.19 2005
234.101.3- 7.97 2006
258.506.0- 7.61 2007
268.039.8- 6.95 2008
226.877.2- 6.83 2009
273.041.6- 6.77 2010
295.249.7- 6.46 2011
315.102.5- 6.31 2012
318.683.8— 6.20 2013
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257.671.8- 6.64 2016

tte alae YL dall) dlae] (e 1 yuaal)

-www.census.gov/foreign-trade/balance <Vue :05/12/2016 ,a: 11 :29.
- Bulletin économique chine, Revu n°1 Mai 2008 , p p 23-24.
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PSS san gl jia jlas) mi  Jgal) Jsaal

DBC BC Juduull ADF jLid) il :( 21 —04) ad; Jsaad

BRETH b (ggisdl)
1 zasall | 2 z3saill| 3 zdsall| 1 zdsall| 2zdsall| 3 z3sal
-2.07| -2.18| -4.86| -0.46| -1.68 -0.8 BC
-1.96| -3.08| -4.008| -1.96| -3.06| -3.73| t-statistic
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S @l Jg¥) @) ) (sl
zisall | zlgall | zdsalll | =isaill | zdsaill | ziseill | ziseill | zdgall | zdgail
1 2 3 1 2 3 1 2 3
3,61-| 3,53-| 3,01-| 1,33-| 1,23-| 1,15-| 1,91-| 0.,88-| 0,61- tch
1,96-| 3,09-| 4,1-| 1,96| 3,08-| 3,75-| 1,96-| 3,06—| 3,73- ) tj
statisti
C
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duginall e Al Aadl) e J8 AV 13g) cagin tdad G CuBl dgag HLE3) Gads Lady L alal
sia ie Adgaally dygenall t 4laad (salaY) 3all Ay (il Smg a2 i Lee 00 = 5%
Ay maagi (Sasg Bine DDTCH Akl o ) i Lae teqi<tiap of 223 00 = 5% Liginal
t Msall (SN DAy

-

288




Adgal) cdlaad) i B A ddual) Al A jlasl) clBall Adidas Au. ... aall) Juadl
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TCH DTCH D0TCH
84 b 6

8.04

764

124
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644

-
2000 2002 2004 2006 2008 2010 2012 2004 2006 2000 2002 2004 2006 2008 2010 2012 2014 2016 2000 2002 2004 2006 208 2010 2012 2014 216

Eviews student version 9.5 zaliyn e aldieYl Zalll alae] (g0 1 juaall
Gual) Clagyal) daulgs Jasmad) i) Jlasiy) g igal ki 1 S g R
Sall Glayall dayha aladiul ¢ duhall cbpie g Al ot Al 138 DA (e s
e 2 g€ il g dilany) 5 Lalaidy) yuledl i dgay e deadY) 2 Al g Lalad)
. %5 a ) 5 Lginall (ggise die G 5 Kan an ol ) UadY) Cilanpe psene il fas
Groall Glayall diyk Gladiuls 5 Eviews student version 9.5 galiy e lalael
BB ) laih Ghaall e Noal) Julia ¢loall Cipea a1 jaals il 1(23-04) a8, Jgas
(2016 —2000)3;a
Dependent Variable: DBC
Method—teast Squares
Date: 12/06/17 Time: 12:06

Sample (adjusted): 2002 2016
Included observations: 15 after adjustments

Variable Coefficient  Std. Error  t-Statistic Prob.
C -14.68525  8.414430 -1.745246  0.1045
DDTC 111.4725 40.51835 2.751162 0.0165
R-squared 0.367978 Mean dependentvar -11.63833
Adjusted R-squared 0.319361 S.D. dependent var 39.15769
S.E. of regression 32.30543 Akaike info criterion 9.911914
Sum squared resid 13567.33 Schwarz criterion 10.00632
Log likelihood -72.33935 Hannan-Quinn criter. 9.910908
F-statistic 7.568893 Durbin-Watson stat 1.782850
Prob(F-statistic) 0.016501

Eviews cils ae e slacYl Baldl dlae) (e juaal)
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DBC =-14.685 + 111.472*DDTC
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Al djpss Ao Ju lae ¢ Lilian) Ligine 5aall 7 3gaill allea o puasil) il (e sy
ol Qie all ol Cipa saw 5 cpall g (Sl Gl il bl asay On
P Gl DA (e @y 5 SopaY)
R%= 0.3679 :yaadl) Jalaa—1
Ol Gy s G ADal) auads 88 (w23 8 5 cLilias) Johe zdsall o (Lo Ju Lee
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www.arabic.people.com.cn, Vue le :12/12/2017, & :17 :14.

2 www.youm?7.com, Vue le :12/12/2017, & : 16 :30.
3 www.alborsanews.com , Vue le : 20/02/2018, a : 13 :54.
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BC -1

Null Hypothesis: BC has a unit root
Exogenous: Constant, Linear Trend
Lag Length: 0 (Automatic - based on SIC, maxlag=5)

t-Statistic Prob.*

Auamented Dickey-Fuller test statistic  -0.805181  0.9429
Test critical values: 1% level -4.667883

5% level -3.733200

10% level -3.310349

*MacKinnon (1996) one-sided p-values.

Null Hypothesis: BC has a unit root
Exogenous: Constant
Lag Length: 0 (Automatic - based on SIC, maxlag=5)

t-Statistic Prob.*

Auagmented Dickey-Fuller test statistic -1.682779 0.4205
Test critical values: 1% level -3.920350

5% level -3.065585

10% level -2.673459

*MacKinnon (1996) one-sided p-values.

Null Hypothesis: BC has a unit root
Exogenous: None
Lag Length: 0 (Automatic - based on SIC, maxlag=5)

t-Statistic Prob.*

Auagmented Dickey-Fuller test statistic 0.463708 0.8032
Test critical values: 1% level -2.717511

5% level -1.964418

10% level -1.605603

*MacKinnon (1996) one-sided p-values.

Eviews cilsyia e alaeYh Zalll slae) (et jdaal)

225



Null Hypothesis: D(BC) has a unit root
Exogenous: Constant, Linear Trend
Lag Length: 5 (Automatic - based on SIC, maxlag=5)

t-Statistic Prob.*

Auamented Dickey-Fuller test statistic -4.861614 0.0170
Test critical values: 1% level -5.295384

5% level -4.008157

10% level -3.460791

*MacKinnon (1996) one-sided p-values.

Null Hypothesis: D(BC) has a unit root
Exogenous: Constant
Lag Length: 0 (Automatic - based on SIC, maxlag=5)

t-Statistic Prob.*

Augmented Dickey-Fuller test statistic -2.187064 0.2179
Test critical values: 1% level -3.959148

5% level -3.081002

10% level -2.681330

*MacKinnon (1996) one-sided p-values.

Null Hypothesis: D(BC) has a unit root
Exogenous: None
Lag Length: 0 (Automatic - based on SIC, maxlag=5)

t-Statistic Prob.*

Auamented Dickey-Fuller test statistic -2.074281 0.0402
Test critical values: 1% level -2.728252

5% level -1.966270

10% level -1.605026

*MacKinnon (1996) one-sided p-values.

Eviews cilsyie e alae YL Balll slae) (e t jduaal)

226



Neall Jilia leall i pal) e ddad @ Lol

TCH -1

Null Hypothesis: TCH has a unit root
Exogenous: Constant, Linear Trend
Lag Length: 0 (Automatic - based on SIC, maxlag=5)

t-Statistic Prob.*

Auagmented Dickey-Fuller test statistic -0.614424 0.9624
Test critical values: 1% level -4.667883

5% level -3.733200

10% level -3.310349

*MacKinnon (1996) one-sided p-values.

Null Hypothesis: TCH has a unit root
Exogenous: Constant
Lag Length: 0 (Automatic - based on SIC, maxlag=5)

t-Statistic Prob.*

Auamented Dickey-Fuller test statistic -0.886902 0.7650
Test critical values: 1% level -3.920350

5% level -3.065585

10% level -2.673459

*MacKinnon (1996) one-sided p-values.

Null Hypothesis: TCH has a unit root
Exogenous: None
Lag Length: 0 (Automatic - based on SIC, maxlag=5)

t-Statistic Prob.*

Auamented Dickey-Fuller test statistic -1.910539 0.0557
Test critical values: 1% level -2.717511

5% level -1.964418

10% level -1.605603

*MacKinnon (1996) one-sided p-values.

Eviews cilajie e alae YL Zalll slae) (et jduaall

227



Null Hypothesis: D(TCH) has a unit root
Exogenous: Constant, Linear Trend
Lag Length: 0 (Automatic - based on SIC, maxlag=5)

t-Statistic Prob.*
Augmented Dickey-Fuller test statistic -1.159961 0.8814
Test critical values: 1% level -4.728363
5% level -3.759743
10% level -3.324976
*MacKinnon (1996) one-sided p-values.
Null Hypothesis: D(TCH) has a unit root
Exogenous: Constant
Lag Length: 0 (Automatic - based on SIC, maxlag=5)
t-Statistic Prob.*
Augmented Dickey-Fuller test statistic -1.237443 0.6287
Test critical values: 1% level -3.959148
5% level -3.081002
10% level -2.681330
*MacKinnon (1996) one-sided p-values.
Null Hypothesis: D(TCH) has a unit root
Exogenous: None
Lag Length: 0 (Automatic - based on SIC, maxlag=5)
t-Statistic Prob.*
Augmented Dickey-Fuller test statistic -1.337349 0.1599
Test critical values: 1% level -2.728252
5% level -1.966270
10% level -1.605026

*MacKinnon (1996) one-sided p-values.
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DDTCH -3

Null Hypothesis: D(TCH,2) has a unit root
Exogenous: Constant, Linear Trend
Lag Length: 5 (Automatic - based on SIC, maxlag=5)

t-Statistic Prob.*

Auamented Dickey-Fuller test statistic -3.018917 0.1823
Test critical values: 1% level -5.521860

5% level -4.107833

10% level -3.515047

*MacKinnon (1996) one-sided p-values.

Null Hypothesis: D(TCH,2) has a unit root
Exogenous: Constant
Lag Length: 0 (Automatic - based on SIC, maxlag=5)

t-Statistic Prob.*

Auagmented Dickey-Fuller test statistic -3.523059 0.0237
Test critical values: 1% level -4.004425

5% level -3.098896

10% level -2.690439

*MacKinnon (1996) one-sided p-values.

Null Hypothesis: D(TCH,2) has a unit root
Exogenous: None
Lag Length: 0 (Automatic - based on SIC, maxlag=5)

t-Statistic Prob.*

Auamented Dickey-Fuller test statistic -3.616609 0.0015
Test critical values: 1% level -2.740613

5% level -1.968430

10% level -1.604392

*MacKinnon (1996) one-sided p-values.
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